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SENATE BI LL 5199

Passed Legislature - 2007 Regul ar Session
State of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By Senators Berkey, Prentice, Benton, Hobbs, Hatfield, Schoesler,
Parlette, Franklin and Keiser; by request of Departnent of Financial
I nstitutions

Read first tinme 01/12/2007. Referred to Commttee on Financial
| nstitutions & | nsurance.

AN ACT Rel ating to addi ng enforcenent provisions regarding fraud,
deception, and unlicensed internet lending to the chapter governing
check cashers and sellers; and adding a new section to chapter 31.45
RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 31.45 RCW
to read as foll ows:

(1) It is a violation of this chapter for any person subject to
this chapter to:

(a) Directly or indirectly enploy any schene, device, or artifice
to defraud or m slead any borrower, to defraud or m sl ead any | ender,
or to defraud or m sl ead any person;

(b) Directly or indirectly engage in any unfair or deceptive
practice toward any person;

(c) Directly or indirectly obtain property by fraud or
m srepresentation; and

(d) Make a small loan to any person physically located in
Washi ngton through use of the internet, facsimle, telephone, kiosk, or
ot her nmeans without first obtaining a small | oan endorsenent.
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